Is A Housing Bubble
Forming For 2021?
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How Does This Pandemic Year Rank?
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How 2020 Ranks In Past 18 Years For Number Of Homes Sold

All Prices

< $100K
> $100K
> $150K
> $200K
> $250K
> $300K
> $350K
> $400K
> $450K
> $500K
> $550K
> $600K
> $650K
> $700K
> $750K
> $800K
> $850K
> $900K
> $950K

>$1M

Price Category Of Homes Sold

o
=
N
w

4 5

% SOURCE: Tallahassee MLS

g -

|
JoeManausa
Real Estate

www.manausa.com

7 8 9 10 11 12 13 14

How 2020 Ranks (With 1 Being Highest)

Home sales from January through October for 2003 through 2020
Home prices are inclusive of all within the named range (example > $650K includes all homes sold from $650K to the
highest sale in the MLS in 2020 while > $300 includes all homes sold from $300K to the highest sale in the MLS)

As seen on www.manausa.com

I Iow does 2020 rank based
upon the number of homes
sold through October?

Our graph provides the answer.
Starting at the top, this cumulative
reveal shows that for all price ranges,
2020 is the fifth-best year on record.

If we just look at homes priced below
$100K, then it is the 14th-best year
on record. This is not surprising as
home prices have moved up high
enough that a sub-$100K home will
soon be unicorn.

Now it starts to get interesting. For
just those homes above $100K,
2020 is the third strongest year.
Same holds true for homes above

$150K.

For all homes sold above $200K,
2020 is the strongest year on record.
You can follow the graph all the way
down and see there is one “bubble”
in the results that show that for
homes price above $700K, it's only
the second-best year ever. But after
that, it’s nothing but blue ribbons.

If you have been thinking about
selling a home, this is the strongest
seller’'s market that | have seen in my
thirty years selling homes in
Tallahassee.

Hire the right real estate agent,
choose the right asking price, and
you will sell fast and for top dollar!
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